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Independent Auditor's Report
To the Members of Nandi Highway Developers Limited
Report on the Audit of the Financial Statements
Opinion

. We have audited the accompanying financial statements of Nandi Highway Developers
Limited (‘the Company'), which comprise the Balance Sheet as at 31 March 2022, the
statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash

Flow and the Statement of Changes in Equity for the year then ended, and a summary of the
significant accounting policies and other explanatory information.

b

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act’} in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards (‘Ind AS') specified under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2022, and
its profit {including other comprehensive income), its cash flows and the changes in equity for
the year ended on that date.

3. We conducted our audit in accordance with the Standards on Auditing specified under section
143({10) of the Act. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India ["ICAI') together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor's Report thereon
{, The Company's Board of Directors are responsible for the other information. The other

information comprises the information included in the Annual Report, but does not include
the financial statements and our auditor's report thereon.




Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

The Annual Report is not made available to us at the date of this auditor’s report. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The accompanying financial statements have been approved by the Company's Board of
Directors. The Company's Board of Directors are responsible for the matters stated in section
124(5) of the Act with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, changes in equity and cash flows of the Company in
accordance with the Ind AS specified under section 133 of the Act and other accounting
principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial contrals, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
geing concern and using the going concern basis of accounting unless the Board of Directors
either intend to liguidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial
reporting process,

Auditor’s Responsibilities for the Audit of the Financial Statements

QOur objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
butis not a guarantee that an audit conducted in accordance with Standards on Auditing will




always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial
statements.

9. As part of an audit in accordance with Standards on Auditing, specified under section 143(10)
of the Act we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the averride of internal contraol;

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system with reference to financial stataments in
place and the operating effectiveness of such controls;

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

* Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our apinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
cantinue as a going concern;

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation;

1(). We communicate with those charged with governance regarding, among aother matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.




13,

Report on Other Legal and Regulatory Requirements

. As required by section 197(16) of the Act based on our audit, we report that the Company has

paid remuneration to its directors during the year in accordance with the provisions of and
limits laid down under section 197 read with Schedule V to the Act.

. As

required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the

Central Government of India in terms of section 143(11) of the Act we give in the Annexure |
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

Further to our comments in Annexure |, as required by section 143(3) of the Act based on our
audit, we report, to the extent applicable, that:

a)

b)

d)

E)

gl

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit of the
accompanying financial statements;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The financial statements dealt with by this report are in agreement with the books of
account;

In our opinion, the aforesaid financial statements comply with Ind AS specified under
section 133 of the Act:

On the basis of the written representations received from the directors and taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March
2022 from being appointed as a director in terms of section 164(2) of the Act;

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company as on 31 March 2022 and the operating effectiveness of such
controls, refer to our separate report in Annexure || wherein we have expressed
unmodified opinion; and

With respect to the other matters to be included in the Auditor’s Report In accordance
with rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our
opinion and to the best of our information and according to the explanations given to us:

The company does not have any pending litigations which would impact its financial
pasition

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material seeable losses as at 31 March 2022;




.

i)

iv.

For 8. Panna Raj & Associates
cmn‘rm&mccnuummﬁ

M.No. 026286, FRN. 07 ienos

S. PANNA RAJ

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31 March
2022;

{a) The company has not advanced any funds to or in any other persans or entities,
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The company has not received any funds from any persons or entities, including
foreign entities (“Funding Parties”} with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries ; and

The Company has not declared or paid any dividend during the year ended 31 March
2022,

Propristor

UDIN: 22026366AJVFGCEG39

Bangalore
Date: 24" May 2022



Annexure | to the Independent Auditor's Report of even date to the members of Nandi
Highway Developers Limited on the financial statements for the year ended 31 March 2022

In terms of Companies (Auditor's Report) Order 2020, issued by the Central Government of India, in
terms of section 143{11) of The Companies Act, 2013, we further report, on the matters specified in
paragraph 3 and 4 of the said Order, that :-

1)

2)

3)

4)

5)

(i)

(i)
{iv)
(v]

(vi)

(A) The company has maintained proper records showing full particulars, including
guantitative details  and situation of Property, Plant & Equipment.
(B} The company Is maintaining praper records showing full particulars of intangible assets.

The Property, Plant & Equipment have been physically verified by the management at
reasonable intervals.

The title deeds of immovable properties shown in the financial statements are held in the
name of the company.
The company has not revalued its Property, Plant & Equipment or Intangible assets or both
during the year.

No proceedings have been initiated against the company for holding benami property
under The Benami Transactions (Prohibition) Act, 1988 and rules made thereunder and the
detalls have been appropriately disclosed in the financial statements.

(@) In our opinion and according to the information and explanations given to us, having regard to

nature of inventory, the physical verification by way of inspection of title deeds and site visits
by the Management, conducted at reasonable intervals during the year and no material
discrepancies between physical Inventory and book records were noticed on physical

verification/ material discrepancies noticed on physical verification.

{b) The Company has not been sanctioned working capital limits by banks or financial institutions
an the  basis of security of current assets during any point of time of the year, Accordingly,
reporting under clause 3(ii)(b) of the Order is not applicable to the Company.

The Company has not made any investment in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured to companies,
firms, Limited Liability Partnerships (LLPs) or any other parties during the year under review
Accordingly, reporting under clause 3(ili) of the Order is not applicable to the Company.

The Company has net entered into any transaction covered under sections 185 and 186 of the
Act. Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

In our opinion, and according te the information and explanations given to us, the Company has
not accepted any deposits or there is no amount which has been considered as deemed deposit
within the meaning of sections 73 to 76 of the Act and the Companies {Acceptance of Deposits)
Rules, 2014 {as amended). Accordingly, reporting under clause 3(v) of the Order is not applicable

to the Company.




6)

7)

8)

9)

10)

We have broadly reviewed the books of account maintained by the Company pursuant to the
Rules made by the Central Government for the maintenance of cost records under sub-section (i)
of Section 1438 of the Act in respect of Company’s services and are of the opinion that, prima facie,
the prescribed accounts and records have been made and maintained. However, we have not
made a detailed examination of the cost records with a view to determine whether they are
accurate or complete. {ii) There are no transactlons that are not recorded in the books of account
to be surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961;

In our opinion, and according to the information and explanations given to us, the Company
is regular in depositing undisputed statutory dues including goods and services tax,
provident fund, employees’ state insurance, income-tax, cess and other material statutory
dues, as applicable, with the appropriate authorities. Further, ne undisputed amounts
payable in respect thereof were outstanding at the year-end for a period of more than six
manths from the date they became payable,

According to the information and explapations given to us, no transactions were
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961) which have not been recorded in the books of accounts,

(a) According to the information and explanations given to us, the Company has not defaulted in
repayment of its loans or borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us including confirmations received
from banks/ financial institution and/or other lenders and representation received fram the
management of the Company, and on the basis of our audit procedures, we report that the
Company has not been declared a willful defaulter by any bank or financial Institution or other
lender.

{c} In our opinion and according to the information and explanations given to us, the Company has
not raised any money by way of term loans during the year and there has been no utilisation
during the current year of the term loans obtained by the Company during any previous years.
Accordingly, reporting under clause 3(ix){c) of the Order is not applicable to the Company.,

{d}In our opinion and according to the information and explanations given to us, the Company has
not raised any funds on short term basis during the year or in any previous year. Accordingly,
reporting under clause 3{ix) (d) of the Order is not applicable to the Company,

(e)According to the information and explanations given to us, the Company does not have any
subsidiaries, assaciates or joint ventures. Accordingly, reporting under clause 3(ix)(e) and clause
3{ix}(f) of the Order is not applicable to the Campany.

[a] The Company has not raised any money by way of initial public offer or further public offer
{including debt instruments), during the year, Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company,

(b) According to the Information and explanatians given to us, the Company has not made any
preferential allotment or private placement of shares or (fully, partially or optionally)




convertible debentures during the year, Accordingly, reporting under clause 3(x)(b) of the Order
is nat applicable to the Company.

11)
(a) To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company or on the Company has been noticed or reported during the period
covered by our audit,

(b) No report under section 143(12) of the Act has been filed with the Central Government for the
period covered by our audit.

{c) Accarding to the information and explanations given to us including the representation made
to us by the management of the Company, there are no whistle-blower complaints received by
the Company during the year,

12} The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it
Accardingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

13) In our opinion and according to the infarmation and explanations given to us, all transactions
entered into by the Company with the related parties are in compliance with sections 177 and 188
of the Act, where applicable. Further, the details of such related party transactions have been
disclosed In the financial statements, as required under Indian Accou nting Standard {Ind AS) 24,
Related Party Disclosures specified in Companies (Indian Accounting Standards) Rules 2015 as
prescribed under section 133 of the Act,

14)
(a) In our opinion and according to the information and explanations given to us, the Company has
an Internal audit system as required under section 138 of the Act which i commensurate with
the size and nature of its business.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the
period under audit.

15) According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with them and accordingly,
provisions of section 192 of the Act are not applicable to the Company.

16} The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1334, Accordingly, reporting under clause 3{xvi) of the Order is not applicable to the
Company.

17) The Company has not incurred any cash |oss in the current as well as the immediately preceding
financial year.

18] There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company.




18) According to the infarmation and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial staterments, our knowledge of the plans of the
Board of Directors and management and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to belleve that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all liabilities

20) According to the information and explanations given to us, the Company fulfilled the criteria as
specified under section 135(1) of the Act read with the Companies (Corporate Social Responsibility
Policy) Rules, 2014.and there is no unspent amount during the year under review,

21) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements of the Company, Accardingly, no comment has been included in respect of
said clause under this report.

For 5. Panna Raj & Associates

CHARTERED ACCOUNTANTS
i

S. PANNA'RAJ
Proprietor
M. No. 026368, FRN. 0225008

UDIN:22026366AJVFGCE639

Bangalore
24" May 2022



Annexure Il to the Independent Auditor’s Report of even date to the members of Nandi Highway
Developers Limited on the financial statements for the year ended 31 March 2022

In conjunction with our audit of the financlal statements of Nandi Highway Developers Limited [‘the
Company'} as at and for the year ended 31 March 2022, we have audited the internal financial controls
with reference ta financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal financial contrals with reference to standalone financial statements
criteria established by the Company considering the essential components of internal control stated
in the Guidance Mote on Audit of Internal Financlal Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of the Company’s business, including adherence to the Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
Information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Cur responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Standards
on Auditing isswed by the Institute of Chartered Accountants of India ['ICAl') prescribed under Section
143{10} of the Act, to the extent applicable to an audit of internal financial controls with reference to
financial statements, and the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting ('the Guidance MNote') Issued by the ICAL Those Standards and the Guidance Note reguire
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements
were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures te obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Qur audit
of internal financial controls with reference to financial statements includes obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, Including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal finandal controls with reference to financial
statements.




Meaning of Internal Financial Controls with Reference to Financial Statements

6. Acompany'sinternal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only In accordance with authorisations of management
and directors of the company; and (3] provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of contrals,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial controls with reference to financial statements may
become inadequate because of changes in canditions, or that the degree of compliance with the
policies or procedures may deteriorate,

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such controls were operating effectively as at 31 March 2022,
based on the internal financial contrals with reference to standalone financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Contrals over Financial Reporting Issued by the Institute
of Chartered Accountants of india.

For S. Panna Raj & Associates
GHARTIﬁlED ACCOUNTANTS
|

-

S. PANNA RAJ
Proprietor
M.No. 026366, FRN. 0225095

UDIN: 22026366AJVFGCE639
Bangalore
24" May 2022
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Nandi Highway Developery Fimited

Sumonaty of significunt sceomsring policies and other explusitny infommtion
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Mandi Highwity Devetopers Limited
Summary of significast sccounting policies and other explanutoey informiemion
(Al smouses T in Thousands, unless otherwise specifisd)
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Charge for the vear HAIGT 38,713 4 Y8721
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Clarge B die veir BT _-...-..._11;1”[]_ i 39,903
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Met Block
As ar 31 March 2021 323267 1,27, 518 19 127,537
As at 31 March 2022 24200 B7,622 3 R7.661
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Mandi Highwuy Developes Limived
Sumnnary of significant sccounting policies and arhar explannrory mfoemution
1Al amenants € in Thosands, unkess otberwise specificd)
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Wandi Highway Developen Limited
Sommunry of significan: scoomging poiicies and othes exnplanimry fnfornution
(Al ammimnes T in Thousands, unless otheraise specifiod)
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Nandi Highway Developor Limiied
Summiary of significant sccouating policies and other explassery infoemagion
{AH armounts T in Thonsands, unless oderwise pecified)
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Nandi Highway Developes Limited
Summary of Rignificant accounting policies and sther explunatory tuformatinn
(Al amownts ¥ in Thouvsands, mnless orbenvige epecified)
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Mandi Highway Developers Limired

Summary of significant accounting policies and other explanstony informarion

(Al umounss 2 in Thousands, anless otherwise specified)

Ratio analysis

i) Current Ratio

Puarticulars 3 March 2022 3l March 2021
CArrrsn mares 1,785 253,000
ICrrent habuhities 245,104 R ey
Correni ratio .73 0,65
" change frivm previous year LLA2%
by Debt-Equity ratio
Particulars 31 March 2022 31 March 2021
Mon-cureerd boreowmmgn . 5l F:333
Crrent rsritee of loang-term isernwings LA5H5 T
Cheerdruft woriing gt
Toral deter 25614 7.29.33
Total cquity 7305M 13,2034
Drebit-equity rata (.14 1,55
i change from previoos year 74267
4588 Crores du.n?ng ihe year
¢} Dieht Service covetuge catio
Particulars 31 March 2022 31 March 2021
Pendit beforce exveptongl tems and tax SINLA2E LT ET
Akl Lprecation and wnormsanion e S, A 56,03
Acely Tanterust o bonrgr term boons o A Rl
Y Interest on Fease lalahnes x5 5,4928
Lamings avwilable for debr services 592,353 4,71,%:1
Repaynienss nzads dudng the poariosl | yesr
[nterzar prad cuy bong rorm loans F Tl IaEM)
Interest-paid on lesse Eabilities 2109 e
Prpapal repeivmment fiee long teem lod 4,58 K0k R T
Principal repayment for lease fahilites 6,10 Al
‘Total interest and principal repaymens 5, 00,960 324,485
Drebt service coverage mto L8 145
i change lrom previous year =18. 7004
d) Return en equity
Particulars 31 March 2022 A March 2021
Proafit fur the peeod ERTNE LTS
Toral cauin 1732521 1324, 31
Return oo equity e ) 13.87%%
Return on equity (Annualised) 3774 2387%
Je change from previous year 88119

Reason for change morethan 25% The reason for Increuse in ratio is the company has eamad i
profit diring the vear due to less covid restrictions

e} Inventory turmover ratio DNt gt gl
) Trade recoivable turnover ritio D gk

Ragis analysiz {cont*d)



£) Trade payaliles turnover ratio

h) Net capital mumover ratio

Particulars 31 March 2022 31 Mareh 2021
Revenue from operations B.2%472] 667 356
LOErent nssets 178215 255 060
Cuerense luthdinges 245 i 3.9] 3144
Warking capital (o, 58] (L3, 12
Adjusted working capitul

Mer capital tirnover ratio -5.12%, -26.30%,
MNet capitud twmover reto (Annnalised) {0.11y (.20
i change from previons vear ~46,89%),

Reason for change morethan 25%: The reason for Increase in ratio is the company has eamed more

revenie durng the year doe to fess covid restricrinas

i) Net Profit ratio

Particulars 31 March 2022 31 Musch 2021
Pre:fir tre the prosnd £ year 1.0 428 RN ET
Reevgnue from opertions 823143 G607, 280
Mer Profii ratio 59,560, 47.36%,
e change froms previous year 25,77,

Reasen for change morethan 25%: The reason for lacrease in ratip is the company haz carnesd more

revenue during the yvear due to Less covid restrictions

[} Return on capital emploved

Particulars 31 March 2027 3l March 2021
Prolit after tx 405,309 273450
Adil: Tag expenses &R0 L2807
Aeldé Firihes cras £l TR L1672
Eamings before interest and tax 5,514,227 432,618
Faquity ¥F32.531 1R20 540
Leang veemn alelae 13R85 634612
Capital emploved 18, 78,327 19,58,953
Return on capital emploved 29,354, L8
Return on capital employed (Annualised) 25,359, 22080,
" change from previous year FLAPw

Beason for change more than 25% : The meson for decrease in ratio ls the company has repaid Loan of

R 48,85 Crores on acconnt of income in profinhilies




Mandi Highway Developers Limited
Summary of slgnificant accomnung palicies and other explenatory informating
(Al amouanis T in Thousauds, unless otherwise specifivd)
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drarerTia
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Pasticulym 31 March Zu32 Ai March 2071
Fammated mttanint o commaeT Teiettng i b execated on gl TCOENIT an = 3
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R o ATl
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Nandi Elighway Dievelopérs Limited
Surmary of sigmificans avcounting palivies and uther explananssy fnforin st
Al Tin Thovsands, unless atherwise specifind)

A3 A, Defined benefit plan
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